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REVIEWS 

Roman Economic Conditions to the Close of the Republic. By 
Edmund Henry Oliver. University of Toronto Studies ; History 
and Economics. Toronto, Canada, 1907. — xv, 200 pp. 

This study was suggested, the author tells us, by Professor Seligman's 
review ' of Henri Francotte's V Industrie dans la Grece ancienne, and 
Dr. Oliver attempts to do for Roman economic history what Francotte 
did for the economic history of Greece. In Book I, "To the Revo- 
lution," the economic development of Rome is traced throughout the 
period of the kings. Book II, " The Period of Straggle," takes us to 
the beginning of the colonial extension of Rome's political power. 
In Book III, "From Rome's First Mediterranean Expansion to the 
Close of the Republic," the author describes the development of the 
system upon which the Empire was founded. 

The work throughout is based on the original sources, and the notes 
give full references to the authors whose works throw any light on 
economic conditions ; particularly Cato, Varro, Vergil, Livy, Dion, 
Columella and Pliny. For nearly every statement the reference to the 
classic source is given in a footnote, so that the reader is sure that he 
is always on a firm foundation. The references to the modern liter- 
ature of the subject are less full, but the author acknowledges his 
indebtedness to his predecessors by including their works in a full 
bibliography given in the introduction. At the close of each period 
there is a summary of the author's conclusions, and the divisions and 
subdivisions of the subject are indicated in the body of his text through- 
out, as helpful devices for those who may wish to use his results. 

His conclusion as to the first period, drawn from the examination 
of the stock tradition in the literary sources, from the institutional sur- 
vivals and from archaeological and philological evidence, is that the 
" firm conviction of the Roman writers that pastoral conditions pre- 
ceded the agricultural stage " at Rome is well founded. In the suc- 
ceeding agricultural period of the early republic the independent 
economy of the fundus was the central feature ; and the revolution by 
which the kings were expelled was not altogether political but to some 
extent economic. The Licinian-Sextian laws, which according to the 

1 Political Science Quarterly, vol. xvi, pp. 538-540. 
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stock theory terminated the struggle between the privileged and non- 
privileged, are shown by the author to have been a practical nullity 
on the economic side, because they could not do away with the lati- 
f undia ; and the expansion of Roman territory which soon followed 
simply postponed the consideration of the land question to the days 
of the Gracchi. 

The author's conclusions in regard to this period of territorial expan- 
sion, complicated about the middle of the period by the outbreak of 
the revolution under the Gracchi, are that Rome's great increase in 
wealth was due neither to agriculture, because the period is most 
strongly characterized by the ruin of the small farmer and the shifting 
of the population to the city ; nor to commerce , which was at best largely 
a commerce of food importation ; nor to industrial activity , because this 
was too closely connected with slave labor to be economically advan- 
tageous ; but simply to the shifting of the wealth of the provinces to the 
central state. While this process enriched the coffers of Rome it 
sapped the moral vigor of the Roman people. 

It may be said that these conclusions are not especially novel ; but 

in firmly establishing them by an examination of all the authorities from 

the economic standpoint, the author has done a valuable piece of work. 

J. H. Drake. 
University of Michigan. 

Ertrag und Einkommen auf der Grundlage einer rein sub- 
jecktivcn Wertlehre. Ein wirtschaftstheoretischer Versuch. By 
Robert Liefmann. Jena, G. Fischer, 1907. — viii, 72 pp. 

The central thought of the little pamphlet is that economic science 
has to do not with technical production, but with psychological rela- 
tions between men and goods (page 42). A theory of value must be 
purely subjective. The marginal-utility theorists imply this view, but 
halt on the ground of an objective value theory (page 36). The 
greatest error in current economic discussion is the confusion of tech- 
nical yield (production) with economic yield (value and income). 
Modern business methods lead to the objectifying of value, but the 
true grounds of all valuations and of all prices are the estimates made 
by the consumers (page 41) ; in last analysis it is always wants that are 
the causes of the complex business of technical production (page 45). 

The confusion between economics and technique taints all current 
discussion. Purely technical concepts are applied to economic phe- 
nomena, and economic concepts, such as value and capital, are applied 
to technical questions (page 44). " Products " and "goods " must be 



